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Lesson Plan
By the end of this period, students will be able to:
1. Be aware how First Law of Demand in Economics works by participating in a trading game.
2. Report discoveries on First Law of Demand with proper terms learned in the process.

3. Assess learning outcomes of this unit.

Procedures:

I. Independent activity 1: Predicting price fluctuation when unexpected events happen.

*T: Play/show a news report on Suez Canal being blocked to the students and ask them to
predict its influence on oil market.

*Ss: Listen to a brief news report on Suez Canal being blocked and guess the event’s
influence on oil market.

Purpose: To arouse the students’ interest in understanding First Law of Demand on
International trades.

Guided questions:

How will the oil price change after the event? Why?

II. Interactive activity 2: Preparing and conducting first round of trading game.

*T: Ask students to prepare for a trading game.

*Ss: Form groups of six students and assign roles for the trading game.
*T: Ask students to conduct the first round of trading game.

*Ss: Conduct the first round of trading for 5 minutes.

Purpose:

1. To help the students think about trade from different perspectives (informational,
communicative and economic)

2. To engage students into the trading game and guide them to make balance sheet
and demand curves diagram.

Guided questions:
What kind of skills do you think is essential for a successful trading?

What principle about price can you draw by making balance sheet after first round of trading?

[II. Interactive activity 3: Conducting second round of trading game.



*T: Ask group leaders to draw lots and then start the second round of trading game.
*Ss: Draw lots to decide which asset will change price and then conduct the second round of
trading for 5 minutes.

Purpose: To simulate real market fluctuation and help students adjust balance sheet
and finish drawing the demand curves diagram.

Guided question:

What is the correlation between price and scarcity?

IV. Interactive activity 4: Reflections on principles of price.

*T: Ask students to review their Demand of Curves and draw principles on trading and price.
*Ss: Reflect on the Demand Curves by discussing questions on the book and report discoveries

on First Law of Demand with proper English.

Purpose:
1. To facilitate the students to understand First Law of Demand.
2. To propel the students to apply Economics terms learnt in the process

Guided question:

How to explain First Law of Demand in economics?

V. Independent activity 5: Self-assessment on the whole unit.

*T: Ask students to assess their achievements on the whole unit.
*Ss: Finish self-assessment questions on the book in group discussion.

Purpose: To help students reflect on the theme of trade and exchange different voices
within groups.

Guidance: Discuss self-assessment questions in your group and tick the checklist.

Category High Medium Low
handling handling handling

A. Understanding China’s
achievements in foreign trade, and
how trade and economy are related to
our daily lives.

B. Making a budget plan by analysing
costs and benefits of my decisions.

C. Understanding how the economy




works by playing a trading game.

D. Justifying decisions by exploring
the underlying principles.

E. Identifying the purpose of a text.

F. Writing a summary of a problem-
solution essay.

VI. Assignments:

1. Students who ticked less than three “High handling” are supposed to review the whole unit
and read bilingual reports on China’s recent economy development.

2. Students who ticked more than three “High handling” are supposed to read more on Law of
Demand in English Economics Textbooks.





